FaithLife Financial members approve expanding mandate 
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October 9, 2008 

FaithLife Financial members gathered for an historic meeting and vote last night in Kitchener, Ontario. Hundreds of members across the country also submitted proxies to voice their opinion – and nearly 85% of those who voted supported three important changes to our Bylaw and founding charter. These changes will enable FaithLife Financial to: 

· adopt its trade name, “FaithLife Financial,” as its official legal name 

· expand membership to Christians beyond Canada, and 

· allow people who share the organization’s values to become associate members. 

The changes support the Board and management’s strategic direction and provide more business flexibility in today’s fast changing, global marketplace. 

FaithLife Financial President, Dr. Dieter Kays says, “This is a very significant milestone in the overall strategic positioning of the organization for future growth. I am grateful to our membership for their strong endorsement of these directions.” 

Since joining FaithLife Financial four years ago, Dr, Kays has led an expansion into the wider Christian community, in 2004, and the adoption of the new trade name, in 2005. FaithLife Financial was formerly known as Lutheran Life Insurance Society of Canada and still has a strong affiliation with the Lutheran community. 

The organization will now request formal approval from OSFI (The Office of the Superintendent of Financial Institutions) and Canada’s Minister of Finance to implement the changes. 

Board Chair Keith Golem says he was delighted by the strong support shown by members across the country for all three proposals. “FaithLife Financial will now be better positioned for future growth opportunities and even more capable of helping its Christian members build a better world." 

Dr. Kays adds, “We’re embracing the vision of a strong and growing member-based financial services organization. This is good for our members and their congregations who directly benefit from our profitability. It’s also positive for communities around the world who are aided by the efforts of our volunteers and charitable outreach. It’s a win-win scenario and that makes me feel great about our future.” 

